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5HFKQXQJVZHUWHV� GHU� YRP� 9HU]XJ� EHWURIIHQHQ� /LHIHUXQJHQ� XQG� /HLVWXQJHQ�'DU�EHU� KLQDXVJHKHQGH� $QVSU�FKH�� LQVEHVRQGHUH� 6FKDGHQVHUVDW]DQVSU�FKH�VLQG� DXVJHVFKORVVHQ�� HV� VHL� GHQQ�� GHU� 9HU]XJ� EHUXKW� DXI� 9RUVDW]� RGHU� JUREHU)DKUOlVVLJNHLW�VHLWHQV�GHU�0HGLDN�FKH��� :HQQ�GLH�%HKLQGHUXQJ�OlQJHU�DOV�GUHL�0RQDWH�GDXHUW��VLQG�ZLU�RGHU�LVW�GHU�.XQGHQDFK� DQJHPHVVHQHU� 1DFKIULVWVHW]XQJ� EHUHFKWLJW�� KLQVLFKWOLFK� GHV� QRFK� QLFKWHUI�OOWHQ�7HLOV�YRP�9HUWUDJ�]XU�FN]XWUHWHQ����1DFKWUlJOLFKH�bQGHUXQJV��XQG�(UJlQ]XQJVZ�QVFKH�GHV�.XQGHQ�YHUOlQJHUQ�GLH/LHIHU]HLW� DQJHPHVVHQ� XQWHU� %HU�FNVLFKWLJXQJ� X�D�� GHU� MHZHLOV� DNWXHOOHQ$XVODVWXQJ�GHU�0HGLDN�FKH�
���1XW]XQJVUHFKW�� 'LH�0HGLDN�FKH�UlXPW�GHP�.XQGHQ�KLHUPLW�GDV�SHUV|QOLFKH��QLFKW��EHUWUDJEDUHXQG�QLFKW�DXVVFKOLH�OLFKH�5HFKW�]XU�1XW]XQJ�GHU�YRQ�GHU�0HGLDN�FKH�JHOLHIHUWHQ6RIWZDUH� E]Z�� GHV� 'LHQVWOHLVWXQJVHUJHEQLVVHV� �LP� IROJHQGHQ� �6RIWZDUH��HLQVFKOLH�OLFK�GHU�GD]XJHK|ULJHQ�'RNXPHQWDWLRQ�QDFK�0D�JDEH�GLHVHU�$*%�HLQ��� %HL� 6RIWZDUH� HUJLEW� VLFK� GHU� 8PIDQJ� GHU� HLQJHUlXPWHQ� 1XW]XQJVEHIXJQLV�LQVEHVRQGHUH�(LQ��RGHU�0HKUSODW]OL]HQ]��(QWZLFNOXQJV��RGHU�/DXI]HLWOL]HQ]��DXVGHU�LP�(LQ]HOIDOO�JHWURIIHQHQ�9HUHLQEDUXQJ�JHPl��6RIWZDUHVFKHLQ��� 'HP� /L]HQ]QHKPHU� ZLUG� DXVGU�FNOLFK� XQWHUVDJW�� GLH� 6RIWZDUH� ZLH� DXFK� GDVVFKULIWOLFKH�0DWHULDO�LQ�JDQ]��WHLOZHLVH��LQ�DEJHlQGHUWHU�)RUP�E]Z��LQ�PLW�DQGHUHU6RIWZDUH�JHPLVFKWHU�)RUP�E]Z�� LQ�DQGHUHU�6RIWZDUH�HLQJHVFKORVVHQHU�)RUP�]XNRSLHUHQ� RGHU� DQGHUV� ]X� YHUYLHOIlOWLJHQ�� 'DV� 5HFKW� ]XU� $QIHUWLJXQJ� HLQHU6LFKHUKHLWVNRSLH�EOHLEW�XQWHU�=XJUXQGHOHJXQJ�GLHVHV�9HUWUDJHV�XQEHU�KUW��� 'LH� :HLWHUJDEH� GHU� 6RIWZDUH� DQ� 'ULWWH�� GLH� (LQUlXPXQJ� YRQ� 8QWHUOL]HQ]HQ�9HUPLHWXQJ� XQG� 9HUOHLK� GHU� 6RIWZDUH� LVW� GHP� .XQGHQ� QXU� PLW� YRUKHULJHUVFKULIWOLFKHU�=XVWLPPXQJ�GXUFK�0HGLDN�FKH�JHVWDWWHW��(LQH�VROFKH�9HUHLQEDUXQJHQWKlOW�5HJHOXQJHQ�]XU�$EI�KUXQJ�YRQ�/L]HQ]JHE�KUHQ�DQ�GLH�0HGLDN�FKH�SUR/L]HQ]��GLH�GHU�.XQGH�YHUJLEW�
���:DUWXQJ�� 0HGLDN�FKH� UlXPW�GHP�.XQGHQ�GDV�5HFKW�HLQ��GHQ�$EVFKOXVV�HLQHV�6RIWZDUH�:DUWXQJVYHUWUDJHV� QDFK� GHU� MHZHLOV� J�OWLJHQ� 3UHLVOLVWH� XQG� ]X� GHQ� MHZHLOVDNWXHOOHQ�:DUWXQJVEHGLQJXQJHQ�GHU�0HGLDN�FKH�]X�YHUODQJHQ��� 'LH� :DUWXQJ� EHLQKDOWHW� JHVHW]OLFKH� 9HUlQGHUXQJHQ�� 3URGXNWYHUEHVVHUXQJHQ� �VRIHUQ�GLHVH�QLFKW�(UJlQ]XQJVPRGXOH�GDUVWHOOHQ���XQG�)HKOHUEHUHLQLJXQJHQ��� 'HU� :DUWXQJVYHUWUDJ� EHJLQQW� QDFK� GHU� 9HUWUDJVXQWHU]HLFKQXQJ�� HU� KDW� HLQH0LQGHVWODXI]HLW� YRQ� ���0RQDWHQ� XQG� NDQQ�PLW� HLQHU� )ULVW� YRQ� �� 0RQDWHQ� ]XPMHZHLOLJHQ� :DUWXQJVYHUWUDJVHQGH� JHN�QGLJW� ZHUGHQ�� 'LH� 0HGLDN�FKH� LVWEHUHFKWLJW�� VSlWHVWHQV� �� 0RQDWH� YRU� $EODXI� GHV� ODXIHQGHQ� 9HUWUDJVMDKUHV� GLH:DUWXQJVJHE�KU� I�U�GDV� IROJHQGH�-DKU�QHX� IHVW]XVHW]HQ��'LH�0LWWHLOXQJ�DQ�GHQ/L]HQ]QHKPHU� HUIROJW� LQ� VFKULIWOLFKHU� )RUP�� 6RIHUQ� GHU� /L]HQ]QHKPHU� GHQ:DUWXQJVYHUWUDJ� GDUDXIKLQ� QLFKW� LQQHUKDOE� GHU� YHUWUDJOLFK� YRUJHVHKHQHQ� )ULVWN�QGLJW��JLOW�GLH�9HUWUDJVlQGHUXQJ�DOV�DQJHQRPPHQ��� 'LH�:DUWXQJVJHE�KU�LVW�MlKUOLFK�LP�YRUDXV�]DKOEDU��� 'LH� 0HGLDN�FKH� LVW� QLFKW� ]X� :DUWXQJVOHLVWXQJHQ� YHUSIOLFKWHW�� ZHQQ� NHLQYROOVWlQGLJ� DXVJHI�OOWHU� 6\VWHPVFKHLQ�9HUWUDJ� DQ� 0HGLDN�FKH� RGHU� GHUHQ9HUWULHEVSDUWQHU� HLQJHVDQGW� ZRUGHQ� LVW� RGHU� ZHQQ� GLH� :DUWXQJVJHE�KU� QLFKWEH]DKOW�ZRUGHQ�LVW��� 0HGLDN�FKH� LVW� OHGLJOLFK� ]XU� :DUWXQJ� GHU� MHZHLOV� DNWXHOOHQ� 3URJUDPPYHUVLRQYHUSIOLFKWHW��bOWHUH�9HUVLRQHQ�ZHUGHQ�OlQJVWHQV���0RQDWH�QDFK�GHP�(UVFKHLQHQ



GHU�QlFKVW�IROJHQGHQ�9HUVLRQ�JHZDUWHW��� $QJHQRPPHQH� RGHU� EHREDFKWHWH� )HKOIXQNWLRQHQ� VLQG� GHU� 0HGLDN�FKH� LQUHSURGX]LHUEDUHU�)RUP�]X�GRNXPHQWLHUHQ�XQG�DXI�HLQHP�JHHLJQHWHQ�'DWHQWUlJHU]XU� 9HUI�JXQJ� ]X� VWHOOHQ�� $OV� %DVLV� KLHU]X� GLHQW� GLH� ]XOHW]W� ]XU� 9HUI�JXQJJHVWHOOWH�3URJUDPPYHUVLRQ��6RIHUQ�HV� I�U�GLH�)HKOHUDQDO\VH�QRWZHQGLJ� LVW��ZLUGGHU� /L]HQ]QHKPHU� 9HUWUHWHUQ� GHU� 0HGLDN�FKH� HLQHQ� XQJHKLQGHUWHQ� =XJDQJ� ]XGHP� 5HFKQHU� YHUVFKDIIHQ�� DXI� GHP� GLH� 6RIWZDUH� JHODGHQ� LVW� E]Z�� GLHQRWZHQGLJHQ� 9RUNHKUXQJHQ� EHUHLWKDOWHQ�� GLH� HLQH� 'XUFKI�KUXQJ� GHU:DUWXQJVOHLVWXQJHQ�JHVWDWWHQ��� 'LH� 0HGLDN�FKH� LVW� EHUHFKWLJW�� $NWXDOLVLHUXQJHQ� GHU� YRQ� ,KU� KHUJHVWHOOWHQ6RIWZDUH�QDFK�HLJHQHP�(UPHVVHQ�YRU]XQHKPHQ�
���*HZlKUOHLVWXQJ�� 'LH� 0HGLDN�FKH� ZHLVW� DXVGU�FNOLFK� GDUDXI� KLQ�� GDVV� HV� QDFK� GHP� 6WDQG� GHU7HFKQLN�QLFKW�P|JOLFK�LVW��&RPSXWHUSURJUDPPH�VR�]X�HUVWHOOHQ��GDVV�VLH�LQ�DOOHQ$QZHQGXQJHQ� XQG� .RPELQDWLRQHQ� IHKOHUIUHL� DUEHLWHQ�� GHU� .XQGH� QLPPW� YRQGLHVHP� 8PVWDQG� KLHUPLW� .HQQWQLV�� 'LH� 0HGLDN�FKH� JHZlKUOHLVWHW� JHJHQ�EHUGHP� $XIWUDJJHEHU�� GDVV� ]XP� =HLWSXQNW� GHU� hEHUJDEH� GLH� 6RIWZDUH� XQWHUQRUPDOHQ�%HWULHEVEHGLQJXQJHQ�XQG�QRUPDOHU�+DQGKDEXQJ� LP�6LQQH�GHU� MHZHLOV]XJHK|ULJHQ� 'RNXPHQWDWLRQ� JUXQGVlW]OLFK� EUDXFKEDU� LVW�� $XV� GHQ� JHQDQQWHQ*U�QGHQ��EHUQLPPW�GLH�0HGLDN�FKH� MHGRFK�NHLQH�+DIWXQJ� I�U�GLH�)HKOHUIUHLKHLWGHU�JHOLHIHUWHQ�6RIWZDUH��� 'LH� 0HGLDN�FKH� �EHUQLPPW� NHLQH� *HZlKU� GDI�U�� GDVV� GLH� 6RIWZDUH� GHQ$QIRUGHUXQJHQ�XQG�=ZHFNHQ�GHV�/L]HQ]QHKPHUV�JHQ�JW�RGHU�PLW�DQGHUHQ�YRQLKP� JHZlKOWHQ� 3URJUDPPHQ� ]XVDPPHQDUEHLWHW�� 'LH� 9HUDQWZRUWXQJ� I�U� GLHULFKWLJH� $XVZDKO� XQG� GLH� )ROJHQ� GHU� %HQXW]XQJ� GHU� 6RIWZDUH� VRZLH� GHU� GDPLWEHDEVLFKWLJWHQ� RGHU� HU]LHOWHQ�:LUNXQJ� WUlJW� GHU� /L]HQ]QHKPHU��'DV� JOHLFKH� JLOWI�U� GDV� GLH� 6RIWZDUH� EHJOHLWHQGH� VFKULIWOLFKH� 0DWHULDO�� 'LH� 6RIWZDUH� ZLUGJUXQGVlW]OLFK�YRU�$XVOLHIHUXQJ�HLQHU�9LUHQSU�IXQJ�XQWHU]RJHQ�XQG�VRPLW�YLUHQIUHLDXVJHOLHIHUW��� 'HU� .XQGH� LVW� YHUSIOLFKWHW�� JHOLHIHUWH� 6RIWZDUH� DXI� RIIHQVLFKWOLFKH� 0lQJHO� RGHU8QYROOVWlQGLJNHLW� GHU� /HLVWXQJ�� GLH� HLQHP� GXUFKVFKQLWWOLFKHQ� .XQGHQ�EOLFKHUZHLVH�RKQH�ZHLWHUHV�DXIIDOOHQ��]X�XQWHUVXFKHQ��(YHQWXHOOH�0lQJHO�VLQG�VRZHLW� VLH� RIIHQNXQGLJ� VLQG� RGHU� ZHUGHQ�� GHU� 0HGLDN�FKH� LQQHUKDOE� YRQ� HLQHU:RFKH�QDFK�*HIDKU�EHUJDQJ�VFKULIWOLFK�DOV�0lQJHO�]X�U�JHQ��VSlWHVWHQV�MHGRFKELV�]XP�$EODXI�GHU�JHVHW]OLFKHQ�*HZlKUOHLVWXQJVIULVW�YRQ���0RQDWHQ��JHUHFKQHWDE� *HIDKU�EHUJDQJ�� %HL� QLFKW� RIIHQVLFKWOLFKHQ� 0lQJHOQ� JLOW� GLHVH� )ULVW� DE(QWGHFNEDUNHLW� GHU� )HKOHU��:HUGHQ�GLHVH�$Q]HLJHSIOLFKWHQ� QLFKW� HUI�OOW�� LVW� MHGH*HZlKUOHLVWXQJ�DXVJHVFKORVVHQ��� 'LH� 0HGLDN�FKH� LVW� QXU� I�U� VROFKH� 0lQJHO� JHZlKUOHLVWXQJVSIOLFKWLJ�� GLHQDFKZHLVEDU� DXI� YRU� GHP�*HIDKU�EHUJDQJ� OLHJHQGHQ� 8PVWlQGHQ� EHUXKHQ� XQGGLH�%UDXFKEDUNHLW�GHU�/HLVWXQJ�QLFKW�QXU�XQHUKHEOLFK�EHHLQWUlFKWLJHQ��� :LUG�GLH�6RIWZDUH�]XVDPPHQ�PLW�DQGHUHU��QLFKW�YRQ�0HGLDN�FKH�HUVWHOOWHU6RIWZDUH�JHQXW]W��VR��EHUQLPPW�GLH�0HGLDN�FKH�NHLQH�*HZlKU�I�U�GLH�)XQNWLRQEHLGHU�3URJUDPPH�LP�=XVDPPHQKDQJ��HV�VHL�GHQQ��GLH�)XQNWLRQVXQIlKLJNHLW�GHU.RPELQDWLRQ�EHUXKW�DXI�HLQHP�0DQJHO�GHU�0HGLDN�FKHQ�6RIWZDUH�RGHU�GLH)XQNWLRQ�GHU�0HGLDN�FKHQ�6RIWZDUH�LVW�NRQ]HSWLRQHOO�QXU�LQ�.RPELQDWLRQ�PLW�GHU)UHPGVRIWZDUH�P|JOLFK�
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����0LWZLUNXQJVSIOLFKW�GHV�.XQGHQ�� 'HU�.XQGH�YHUSIOLFKWHW�VLFK��XQHQWJHOWOLFK�DOOH�9RUDXVVHW]XQJHQ�]X�VFKDIIHQ��GLHI�U�GLH�'XUFKI�KUXQJ�GHU� YHUWUDJOLFK� YHUHLQEDUWHQ�/HLVWXQJ� HUIRUGHUOLFK� VLQG�� =XGLHVHQ�9RUDXVVHW]XQJHQ�JHK|UW�XQWHU�DQGHUHP��GDVV�GHU�.XQGH��� $UEHLWVUlXPH�I�U�GLH�0LWDUEHLWHU�GHU�0HGLDN�FKH�HLQVFKOLH�OLFK�DOOHUHUIRUGHUOLFKHQ�$UEHLWVPLWWHO�QDFK�%HGDUI�DXVUHLFKHQG�]XU�9HUI�JXQJ�VWHOOW��� 0HGLDN�FKH�QDFK�%HGDUI�XQJHKLQGHUW�XQG�DXVUHLFKHQG�5HFKHQ]HLW�PLWQRWZHQGLJHU�3ULRULWlW�HLQUlXPW��� 7HVWGDWHQ�XQG�VRQVWLJH�]XU�(UVWHOOXQJ�GHV�:HUNV�QRWZHQGLJH,QIRUPDWLRQHQ�XQG�+LOIVPLWWHO�UHFKW]HLWLJ�EHUHLWVWHOOW��� 0LWDUEHLWHU�DXV�VHLQHP�%HUHLFK���LQVEHVRQGHUH�.RQWDNWSHUVRQHQ�DXV�GHQ)DFKDEWHLOXQJHQ���]XU�8QWHUVW�W]XQJ�]XU�9HUI�JXQJ�VWHOOW�

�� 'HU�.XQGH�ZLUG�GHU�0HGLDN�FKH�DXI�:XQVFK�6ROONRQ]HSWH�2UJDQLVDWLRQVNRQ]HSWH�XQG��YRUVFKOlJH�VRZLH�3URJUDPPH�XQYHU]�JOLFK�QDFK/LHIHUXQJ�E]Z��(UVWHOOXQJ�EHL�LKP�I|UPOLFK�DEQHKPHQ��'LH�$EQDKPH�JLOW�DOVHUIROJW��� ZHQQ� GHU� .XQGH� LQQHUKDOE� YRQ� YLHU� :RFKHQ� QDFK� hEHUJDEH� PLW� GHU$EQDKPH�QRFK�QLFKW�EHJRQQHQ�KDW��� ZHQQ�QDFK�hEHUJDEH�GHV�6ROONRQ]HSWHV��GHV�2UJDQLVDWLRQVYRUVFKODJVRGHU�GHU�6RIWZDUH�YLHU�:RFKHQ�YHUVWULFKHQ�VLQG��RKQH�GDVV�GHU�.XQGHZHVHQWOLFKH��GLH�*HEUDXFKVIlKLJNHLW�EHHLQWUlFKWLJHQGH�0lQJHO�PLWWHLOW�RGHU�� ZHQQ�GHU�.XQGH�GLH�LKP��EHUJHEHQHQ�(UJHEQLVVH�QXW]W��� ZHQQ�GHU�.XQGH�RGHU�HLQ�'ULWWHU�RKQH�YRUKHULJH�VFKULIWOLFKH�=XVWLPPXQJGHU�0HGLDN�FKH�LQ�HLQ��EHUJHEHQHV�3URJUDPP�HLQJUHLIW��� 'LH�0HGLDN�FKH�EHKlOW�VLFK�GDV�5HFKW�YRU��MHGHU]HLW�ZlKUHQG�GHU��EOLFKHQ*HVFKlIWV]HLWHQ�=XJDQJ�]X�GHP�3URJUDPP�]X�HUKDOWHQ��XP�VRZHLW�QRWZHQGLJ
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����.XQGHQVHLWLJH�9HUWUDJVYHUOHW]XQJ�� 'DV�5HFKW� GHV�$XIWUDJJHEHUV� ]XU�1XW]XQJ� GHU� 6RIWZDUH� GHU�0HGLDN�FKH� E]Z�GHU� YHUWUDJVJHPl��GHU�0HGLDN�FKH�JHOLHIHUWHQ�/HLVWXQJHQ�HUOLVFKW� DXWRPDWLVFKRKQH�.�QGLJXQJ��ZHQQ�HU�HLQH�%HGLQJXQJ�GLHVHV�9HUWUDJHV�YHUOHW]W��� 'HU�$XIWUDJJHEHU�KDIWHW�GLH�0HGLDN�FKH�I�U�DOOH�6FKlGHQ��GLH�DXV�GHU�9HUOHW]XQJGLHVHV�9HUWUDJHV� UHVXOWLHUHQ��'HU�1DFKZHLV��GDVV�HLQH�9HUWUDJVYHUOHW]XQJ�QLFKWVWDWWJHIXQGHQ�KDW��REOLHJW�GHP�$XIWUDJJHEHU�
����$EWUHWXQJ�� 'LH�0HGLDN�FKH�LVW�ZHLWHU�EHUHFKWLJW��VlPWOLFKH�3IOLFKWHQ�GXUFK�'ULWWH�LP�$XIWUDJHUI�OOHQ� ]X� ODVVHQ�� ,Q� GLHVHP� )DOO� JHZlKUOHLVWHW� GLH� 0HGLDN�FKH� ZHLWHUKLQ� DOV9HUWUDJVSDUWQHU� GLH� RUGQXQJVJHPl�H� (UI�OOXQJ� LKUHU� 9HUWUDJVSIOLFKWHQJHJHQ�EHU� GHP� .XQGHQ�� XQG� GHU� .XQGH� QLPPW� GLH� HUEUDFKWH� /HLVWXQJ� DOV/HLVWXQJ�GHU�0HGLDN�FKH�DQ��� (LQ�:HFKVHO�GHV�9HUWUDJVSDUWQHUV�VHLWHQV�GHU�0HGLDN�FKH�LVW�]XOlVVLJ��)�U�GHQ)DOO� GHU� hEHUQDKPH� DOOHU� 3IOLFKWHQ� GXUFK� HLQHQ� 'ULWWHQ� KDW� GHU� .XQGH� HLQDX�HURUGHQWOLFKHV� .�QGLJXQJVUHFKW�� 'DV� .�QGLJXQJVUHFKW� PXVV� LQQHUKDOE� YRQYLHU� :RFKHQ� QDFK� 0LWWHLOXQJ� GHV� :HFKVHOV� GHV� 9HUWUDJVSDUWQHUV� DXVJH�EWZHUGHQ��DQGHUHQIDOOV�GDV�9HUWUDJVYHUKlOWQLV�PLW�GHP�'ULWWHQ�IRUWEHVWHKW�
����=DKOXQJVEHGLQJXQJHQ�� )�U�DOOH�3URGXNWH�XQG�'LHQVWOHLVWXQJHQ�JLOW�GLH�MHZHLOV�EHL�%HVWHOOXQJVHLQJDQJDNWXHOOH�3UHLVOLVWH��� 3UHLVH�VLQG�1HWWR�)HVWSUHLVH��GLH�VLFK�]X]�JOLFK�GHU�.RVWHQ�I�U�9HUSDFNXQJ�9HUVLFKHUXQJ��'LHV�JLOW�QLFKW�I�U�3URGXNWH�GLH�YRQ�XQV�2QOLQH�DQJHERWHQ�ZHUGHQ�GLHVH�YHUVWHKHQ�VLFK�DOV�%UXWWRSUHLVH�HYHQWXHOOH�=XVFKOlJH�I�U�9HUVDQG�XQG1DFKQDKPHQ�ZHUGHQ�H[WUD�EHUHFKQHW��� 9HUVDQG� XQG� 7UDQVSRUW� DE� GHP�*HVFKlIWVVLW]� GHU� 0HGLDN�FKH� VRZLH� GHU� ]XP=HLWSXQNW�GHV�9HUWUDJVDEVFKOXVVHV�JHVHW]OLFK�J�OWLJHQ�8PVDW]VWHXHU�YHUVWHKHQ��� 5HFKQXQJHQ�VLQG�LQQHUKDOE�YRQ����7DJHQ�QDFK�5HFKQXQJVVWHOOXQJ�]DKOEDU��$OV=DKOXQJVWDJ�JLOW�GHU�7DJ��DQ�GHP�ZLU��EHU�GDV�*HOG�YHUI�JHQ�N|QQHQ��� %HL�$XIWUlJHQ��GHUHQ�,QKDOW�HLQH�1HXHQWZLFNOXQJ�YRQ�6RIWZDUH�RGHU�HLQHLQGLYLGXHOOH�bQGHUXQJ�YRQ�EHVWHKHQGHU�6RIWZDUH�LVW��JLOW�IROJHQGH�=DKOXQJVZHLVHDOV�YHUHLQEDUW��IDOOV�QLFKWV�DQGHUHV�VFKULIWOLFK�EHVWlWLJW�ZXUGH��� ����GHV�$XIWUDJVYROXPHQV�ZHUGHQ�GLUHNW�EHL�9HUWUDJVDEVFKOX��IlOOLJ��� ����GHV�$XIWUDJVYROXPHQV�ZHUGHQ�EHL�,QVWDOODWLRQ�GHU�HUVWHQ6RIWZDUHPRGXOH�IlOOLJ��� ����GHV�$XIWUDJVYROXPHQV�ZHUGHQ�EHL�,QVWDOODWLRQ�GHV�OHW]WHQ6RIWZDUHPRGXOV�IlOOLJ��� ����GHV�$XIWUDJVYROXPHQV�ZHUGHQ�QDFK�$EVFKOXVV�GHU�7HVWSKDVH�VSlWHVWHQV�HLQHQ�0RQDW�QDFK�,QVWDOODWLRQ�GHV�OHW]WHQ�6RIWZDUHPRGXOVIlOOLJ�
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����(LJHQWXPVYRUEHKDOW�� 9HUWUDJVJHJHQVWlQGOLFKH� /HLVWXQJHQ�� LQVEHVRQGHUH� GDV� 1XW]XQJVUHFKW� DQ6RIWZDUHOL]HQ]HQ�� YHUEOHLEHQ� ELV� ]XU� (UI�OOXQJ� DOOHU�� DXFK� ]XN�QIWLJHU�)RUGHUXQJHQ� DXV� GLHVHP� 9HUWUDJ� XQG� GHU� JHVDPWHQ� *HVFKlIWVEH]LHKXQJ� PLWGHP� .XQGHQ� LP� (LJHQWXP� GHU� 0HGLDN�FKH�� 'LHV� JLOW� DXFK� I�U3URJUDPPH[HPSODUH�� GLH� DXI� 'DWHQWUlJHU� �EHUJHEHQ� RGHU� RQOLQH� �EHUPLWWHOWZHUGHQ�� HEHQVR� I�U� DOOH� %HJOHLWPDWHULDOLHQ�� 6RZHLW� QXU� 1XW]XQJVUHFKWH� DQ6RIWZDUH� HLQJHUlXPW� ZHUGHQ�� JLOW� YRUVWHKHQGH� 5HJHOXQJ� I�U� ]X� �EHUJHEHQGH'DWHQWUlJHU�HQWVSUHFKHQG��� 'HU� .XQGH� LVW� EHUHFKWLJW�� GLH� 9RUEHKDOWVZDUH� LP� RUGQXQJVJHPl�HQ*HVFKlIWVYHUNHKU� ]X� YHUDUEHLWHQ�� ]X� YHUlQGHUQ�� RGHU� LQ� VRQVWLJHU� :HLVH� DQ(UIRUGHUQLVVH�GHV�.XQGHQ�DQ]XSDVVHQ�� VRODQJH�GHU�.XQGH�QLFKW� LP�9HU]XJ� LVWXQG� GLH� /L]HQ]EHGLQJXQJHQ� GHU� 0HGLDN�FKH� QLFKW� HQWJHJHQVWHKHQ�9HUSIlQGXQJHQ� RGHU� 6LFKHUKHLWV�EHUHLJQXQJHQ� VLQG� XQ]XOlVVLJ�� 'LH� DXV� GHP:HLWHUYHUNDXI� RGHU� HLQHP� VRQVWLJHQ� 5HFKWVJUXQG� �9HUVLFKHUXQJ�� XQHUODXEWH+DQGOXQJ�� E]JO�� GHU� XQWHU� (LJHQWXPVYRUEHKDOW� VWHKHQGHQ� :DUH� HQWVWHKHQGHQ)RUGHUXQJHQ�WULWW�GHU�.XQGH�EHUHLWV� MHW]W�VLFKHUXQJVKDOEHU� LQ�YROOHP�8PIDQJ�DQGLH�0HGLDN�FKH�DE��� %HL� =XJULIIHQ� 'ULWWHU� DXI� GLH� XQWHU� (LJHQWXPVYRUEHKDOW� VWHKHQGH� :DUH�LQVEHVRQGHUH� HWZD� EHL� 3IlQGXQJ�� ZLUG� GHU� .XQGH� DXI� GDV� (LJHQWXP� GHU0HGLDN�FKH� KLQZHLVHQ� XQG� GHU� 0HGLDN�FKH� XQYHU]�JOLFK� EHQDFKULFKWLJHQ�� )�U.RVWHQ� LQVEHVRQGHUH� LQ� GLHVHP�=XVDPPHQKDQJ� HQWVWHKHQGH� JHULFKWOLFKH� RGHUDX�HUJHULFKWOLFKH�.RVWHQ�� XQG�P|JOLFKH� 6FKlGHQ� KDIWHW� LP� YROOHP�8PIDQJ� GHU.XQGH��� %HL� YHUWUDJVZLGULJHP� 9HUKDOWHQ� GHV� .XQGHQ�� LQVEHVRQGHUH� HWZD� EHL=DKOXQJVYHU]XJ�� LVW� GLH�0HGLDN�FKH� EHUHFKWLJW�� GLH� 9RUEHKDOWVZDUH� DXI�.RVWHQGHV� .XQGHQ� ]XU�FN]XQHKPHQ� RGHU� JHJHEHQHQIDOOV� $EWUHWXQJ� GHV+HUDXVJDEHDQVSUXFKV�GHV�.XQGHQ�JHJHQ�EHU�GHP�'ULWWHQ�]X�YHUODQJHQ��,Q�GHU=XU�FNQDKPH� VRZLH� GHU� 3IlQGXQJ� GHU� 9RUEHKDOWVZDUH� GXUFK� GLH� 0HGLDN�FKHOLHJW� YRUEHKDOWOLFK� GHU� *HOWXQJ� DEZHLFKHQGHU� JHVHW]OLFKHU� %HVWLPPXQJHQ� NHLQ5�FNWULWW�YRP�9HUWUDJ��� )�U� 7HVW�� XQG� 9RUI�KU]ZHFNH� JHOLHIHUWH�*HJHQVWlQGH� XQG� 6RIWZDUH� EOHLEHQ� LP(LJHQWXP� GHU� 0HGLDN�FKH�� 6LH� G�UIHQ� YRP� .XQGHQ� QXU� DXIJUXQG� JHVRQGHUWHUVFKULIWOLFKHU� 9HUHLQEDUXQJ� PLW� GHU� 0HGLDN�FKH� JHQXW]W� ZHUGHQ�� 'LHVH9HUHLQEDUXQJ� NDQQ� ]HLWOLFK� EHJUHQ]W� VHLQ�� 1DFK� $EODXI� HLQHV� EHJUHQ]WHLQJHUlXPWHQ� 1XW]XQJVUHFKWV� VLQG� DOOH� *HJHQVWlQGH� E]Z�� DOOH� 7HLOH� GHU6RIWZDUH� DXI� .RVWHQ� GHV� .XQGHQ� XQDXIJHIRUGHUW� DQ� GLH� 0HGLDN�FKH]XU�FN]XJHEHQ�� .RSLHQ�� GLH� YRQ� GHU� ]XU� 9HUI�JXQJ� JHVWHOOWHQ� 6RIWZDUHDQJHIHUWLJW� ZXUGHQ�� VLQG� ]X� YHUQLFKWHQ�� *OHLFKHV� JLOW�� ZHQQ� I�U� 6RIWZDUHYHUWUDJOLFK�HLQ�EHJUHQ]WHV�1XW]XQJVUHFKW��0LHWH��/HDVLQJ��HLQJHUlXPW�ZXUGH�



����=DKOXQJVYHU]XJ�� :LU�VLQG�DXFK�HQWJHJHQ�DQGHUVODXWHQGHU�%HVWLPPXQJHQ�GHV�.XQGHQ�EHUHFKWLJW�=DKOXQJHQ� ]XQlFKVW� DXI� GHVVHQ� lOWHUH� 6FKXOGHQ� DQ]XUHFKQHQ�� 6LQG� EHUHLWV.RVWHQ�XQG�=LQVHQ�HQWVWDQGHQ��VR�VLQG�ZLU�EHUHFKWLJW��GLH�=DKOXQJ�]XQlFKVW�DXIGLH�.RVWHQ��GDQQ�DXI�GLH�=LQVHQ�XQG�]XOHW]W�DXI�GLH�+DXSWOHLVWXQJ�DQ]XUHFKQHQ��� 'HU� .XQGH� LVW� ]XU� $XIUHFKQXQJ�� =XU�FNEHKDOWXQJ� RGHU� 0LQGHUXQJ�� DXFK� ZHQQ0lQJHOU�JHQ� RGHU� *HJHQDQVSU�FKH� JHOWHQG� JHPDFKW� ZHUGHQ�� QXU� EHUHFKWLJW�ZHQQ� GLH� *HJHQDQVSU�FKH� UHFKWVNUlIWLJ� IHVWJHVWHOOW�� XQVWUHLWLJ� RGHU� YRQ� GHU0HGLDN�FKH�DQHUNDQQW�VLQG��=XU�$XV�EXQJ�HLQHV�=XU�FNEHKDOWXQJVUHFKWV�LVW�GHU.XQGH� LQVRZHLW� EHIXJW�� DOV� VHLQ� *HJHQDQVSUXFK� DXI� GHP� JOHLFKHQ9HUWUDJVYHUKlOWQLV�EHUXKW��� *HUlW� GHU� .XQGH� PLW� HLQHU� =DKOXQJ� LQ� 9HU]XJ�� VR� VLQG� ZLU� EHUHFKWLJW�9HU]XJV]LQVHQ� LQ� +|KH� YRQ� ��� S�D�� �EHU� GHP� MHZHLOLJHQ� 'LVNRQWVDW]� GHU'HXWVFKHQ�%XQGHVEDQN�]X]�JOLFK�GHU�MHZHLOLJHQ�JHVHW]OLFKHQ�0HKUZHUWVWHXHU�]XIRUGHUQ�� $QIDOOHQGH� =LQVHQ� VLQG� VRIRUW� IlOOLJ�� 8QVHU� JHVHW]OLFKHV� 5HFKW� ]XP5�FNWULWW� RGHU� ]XU� *HOWHQGPDFKXQJ� YRQ� 6FKDGHQVHUVDW]� ZHJHQ� 1LFKWHUI�OOXQJEOHLEW� XQEHU�KUW�� $X�HUGHP� NDQQ� GLH�0HGLDN�FKH� XQEHVFKDGHW� DOOHU� VRQVWLJHQ5HFKWH�GLH�:HLWHUDUEHLW�DQ�DOOHQ�$XIWUlJHQ�GHV�$XIWUDJJHEHUV�HLQVWHOOHQ��EHUHLWVJHOLHIHUWH�6RIWZDUH�]XU�FNQHKPHQ�XQG�DQGHUZHLWLJ�GDU�EHU�YHUI�JHQ��� *HUlW�GHU�.XQGH�PLW�HLQHU�=DKOXQJ�LQ�9HU]XJ�RGHU�OLHJHQ�NRQNUHWH�$QKDOWVSXQNWHI�U� HLQH� EHYRUVWHKHQGH� =DKOXQJVXQIlKLJNHLW� GHV� .XQGHQ� YRU�� VR� LVW� GLH0HGLDN�FKH� EHUHFKWLJW�� YRP� 9HUWUDJ� ]XU�FN]XWUHWHQ�� GLH�:HLWHUDUEHLW� DQ� DOOHQ$XIWUlJHQ�GHV�$XIWUDJJHEHUV�HLQ]XVWHOOHQ�XQG�GLH�VRIRUWLJH�9RUDXV]DKOXQJ�DOOHU)RUGHUXQJHQ�HLQVFKOLH�OLFK�:HFKVHO�XQG�JHVWXQGHWHU�%HWUlJH�]X�YHUODQJHQ�RGHUHQWVSUHFKHQGH�6LFKHUKHLWHQ�]X�IRUGHUQ��HV�VHL�GHQQ��GHU�.XQGH�OHLVWHW�LQQHUKDOEDQJHPHVVHQHU�)ULVW�DXVUHLFKHQGH�6LFKHUKHLW�RGHU�YROOH�9RUDXV]DKOXQJ��� 6LQG�7HLO]DKOXQJHQ�YHUHLQEDUW��ZLUG�GLH�JHVDPWH�5HVWVFKXOG���RKQH�5�FNVLFKW�DXIGLH�)lOOLJNHLW�HWZDLJHU�:HFKVHO���VRIRUW�]XU�=DKOXQJ�IlOOLJ��ZHQQ�� GHU�$XIWUDJJHEHU��GHU�QLFKW�DOV�.DXIPDQQ�LQ�GDV�+DQGHOVUHJLVWHU�HLQJHWUDJHQLVW��PLQGHVWHQV�PLW�]ZHL�DXIHLQDQGHUIROJHQGHQ�5DWHQ�JDQ]�RGHU� WHLOZHLVH� LQ9HU]XJ�JHUlW�XQG�GHU�%HWUDJ��PLW�GHVVHQ�=DKOXQJ�HU�LQ�9HU]XJ�LVW��PLQGHVWHQ�����GHV�.DXISUHLV�EHWUlJW��� GHU�$XIWUDJJHEHU��GHU�DOV�.DXIPDQQ�LQ�GDV�+DQGHOVUHJLVWHU�HLQJHWUDJHQ�LQV�PLW�HLQHU�5DWH����7DJH�LQ�9HU]XJ�NRPPW��HU�VHLQH�=DKOXQJHQ�HLQVWHOOW�RGHU�EHU�VHLQ�9HUP|JHQ�GLH�(U|IIQXQJ�HLQHV�9HUJOHLFKV��RGHU�.RQNXUVYHUIDKUHQEHDQWUDJW�LVW��� 0LW� (LQWULWW� GHV� $QQDKPHYHU]XJHV� JHKW� GLH� *HIDKU� GHU� ]XIlOOLJHQ9HUVFKOHFKWHUXQJ�XQG�GHV�]XIlOOLJHQ�8QWHUJDQJV�DXI�GHQ�.XQGHQ��EHU�
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